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NEXT GENERATION BANK, POWERED BY THE LATEST TECHNOLOGY

As part of its growth
plans, Nuvel is busy
scaling up its operations
in Europe and APAC.

To meet these objectives,
Nuvei reached out to its
long-term strategic
partner Banking Circle.

“ Banking Circle is a trusted

long-term partner of the Nuvei
Group, helping us deliver local
and cross-border payment
and collection capabilities
globally. Their support

across diverse verticals,

such as travel, gaming, and
eCommerce, enables us

to provide fast, effective
payment solutions in a highly
competitive landscape.”

- Michael Cotter,
Nuvei, VP — Global Head of Banking

bankingcircle.com




WHAT IS NUVEI LOOKING TO ACHIEVE?

Nuvei: To facilitate real-time, frictionless transfers of
funds to merchants, connectivity to traditional and
alternative payment providers is key. Merchants on our
network collect funds, either from card schemes, e.g.
Visa, Mastercard, etc, or alternative, digital payment
providers, e.g. Apple Pay. But Europe’s alternative
payment provider market is fragmented. In Sweden,
there is Swish, iDeal in the Netherlands and Blik in
Poland, amongst others.

Meanwhile, the European Payments Initiative (EPI)

is introducing Wero, an alternative payment solution

it hopes will become the de-facto digital wallet for
European consumers. Nuvei has announced merchant
support for Wero which it believes will be important to
the European payment landscape. To ensure funds are
distributed to merchants cheaply and in real-time, we
need streamlined connectivity to all of these different
payment channels.

BC: We support Nuvei by providing them with the
accounts and payment rails to receive funds in from

alternative payment providers and card schemes in
Europe and beyond. Our partnership with Nuvei means
they benefit from accelerated settlements and direct
clearing; access to multiple currencies; and an ability to
distribute funds to merchants quickly and at low cost.

WHAT ARE NUVEI'S CURRENT
STRATEGIC PRIORITIES?

Nuvei: We are looking to scale our business. We have
been ramping up our presence globally, specifically in
APAC where we've launched operations in Singapore,
Australia, Hong Kong, and Japan.

BC: We are making it easier for Nuvei to grow in Asia.
Today, Nuvei has 146 different banking relationships.

Through our single plug and play solution, Nuvei can
leverage us across multiple markets. By doing so, they
can consolidate the number of banking relationships
they maintain. Not only will this reduce risk and deliver
cost synergies, but it will allow Nuvei to shift away from
its legacy banking infrastructure.

HOW ELSE IS BANKING CIRCLE
SUPPORTING NUVEI?

BC: When we first started working with Nuvei, we
were a payment institution (Pl), before we became

a Luxembourg licensed bank. Now we are a global
bank with global access, processing more than 10% of
Europe’s e-commerce flows. As we have grown, so too
has our relationship with Nuvei.

Fast, seamless payments across
Europe’s fragmented networks
and beyond

Scaling in APAC with streamlined
banking relationships

Global access via deepening
partnership with Banking Circle

About Banking Circle:

Banking Circle is a fully licensed bank headquartered in Luxembourg, and has branches in Denmark, Germany, Norway, Sweden and the UK. Banking Circle group has a
presence in the US, Singapore, Lichtenstein and Australia. With the stability of a bank, and the flexibility of a FinTech, our advanced technology unlocks access to a local and

global network of clearing, and one of the first real-time instant settlement providers.

Disclaimers:

Regulatory information: This material has been prepared for the purpose of discussing possible business relationships with Banking Circle S.A., a credit institution licensed under Luxembourg law, and authorised and regulated by the Commission de Surveillance du
Secteur Financier (CSSF) with branches in Germany and Denmark passported under the EU/EEA passporting regime (“Banking Circle”). In the UK, Banking Circle is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the

Prudential Regulation Authority as a Third Country Branch

This material is provided on a confidential basis and may not be reproduced, redistributed, or transmitted, in whole or in part, without the prior written consent of Banking Circle. Nothing in this material should be construed as an oer, or the solicitation of an oer, to
purchase, subscribe to, or sell any services, or to engage in any transaction or provide any kind of financial services in any jurisdiction where Banking Circle does not have the necessary license. Banking Circle disclaims any responsibility or liability to the fullest extent
permitted by applicable law, whether in contract, tort (including, without limitation, negligence), for any loss or damage arising from any reliance on or the use of this material in any way. The information contained herein is as of the date specified, and Banking Circle does

not undertake any obligation to update such information.
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