
NEXT GENERATION BANK, POWERED BY THE LATEST TECHNOLOGY bankingcircle.com

BANKING CIRCLE X SKYDO 
Accelerating EUR, GBP and AUD cross-border 

collections for Indian businesses

“At Skydo, our mission is to simplify 
cross-border payments—making 
them a�ordable, transparent, and 
compliant for Indian businesses. 
What really impressed us was how 
open and responsive their team was. 
Their ability to take feedback and act 
on it made the entire process 
incredibly easy.”
- Srivatsan Sridhar
Co-Founder and CEO of Skydo

Skydo is India’s leading cross-border 
payments platform for Indian 
merchants - micro, small and 
medium sized enterprises (MSMEs) 
and freelancers. Skydo’s mission is 
to make international transactions 
synonymous with seamless local 
transactions, at low costs and fast 
settlement times. Currently, Skydo 
saves their customers up to 80% on 
forex transaction costs. 



About Banking Circle:
Banking Circle is a fully licensed bank headquartered in Luxembourg, and has branches in Denmark, Germany, and the UK. Banking Circle group has a presence in the US, 
Singapore, Lichtenstein and Australia. With the stability of a bank, and the flexibility of a FinTech, our advanced technology unlocks access to a local and global network of 
clearing, and one of the first real-time instant settlement providers.

Disclaimers:
Regulatory information: This material has been prepared for the purpose of discussing possible business relationships with Banking Circle S.A., a credit institution licensed under Luxembourg law, and authorised and regulated by the Commission de Surveillance du Secteur 
Financier (CSSF) with branches in Germany and Denmark passported under the EU/EEA passporting regime (“Banking Circle”). In the UK, Banking Circle is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential 
Regulation Authority as a Third Country Branch.
This material is provided on a confidential basis and may not be reproduced, redistributed, or transmitted, in whole or in part, without the prior written consent of Banking Circle. Nothing in this material should be construed as an o�er, or the solicitation of an o�er, to 
purchase, subscribe to, or sell any services, or to engage in any transaction or provide any kind of financial services in any jurisdiction where Banking Circle does not have the necessary license. Banking Circle disclaims any responsibility or liability to the fullest extent 
permitted by applicable law, whether in contract, tort (including, without limitation, negligence), for any loss or damage arising from any reliance on or the use of this material in any way. The information contained herein is as of the date specified, and Banking Circle does 
not undertake any obligation to update such information. SCAN TO GET IN TOUCH
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In India, traditional cross-border payment banking 
wires impact a merchant’s working capital with 
high transaction fees, unfavourable FX rates, and 
settlement delays. In addition, global customers 
have inconvenient and limited options to pay Indian 
merchants. Skydo needed a banking partner who 
could improve the experience for Indian merchants 
doing business globally by enabling instant 
account issuance and full account provisioning.  

Banking Circle’s global network and access to local 
payment systems provided the infrastructure to: 

• Roll out solutions across multiple countries with 
an easy to use API and standardised IBAN.

• Access new corridors such as Australia, using 
local rails like BECS.

• Provide flexible payment options such as BACS, 
and/or CHAPS in the UK.

Since going live with Banking Circle, Skydo has 
expanded from servicing e-commerce merchants 
on Amazon to B2B businesses. 

They are fast becoming a one-stop receivables 
platform for seamless global collections.

Enter multiple markets and new corridors such as Australia.

Receive payments in multiple major currencies including USD, Euro, 
GBP, and Danish Krone, along with six additional currencies across 
Europe and the Middle East. More currency options are in progress.

Handle multiple payment needs, including invoice-based 
payments, bill collections, and subscription pull payments 
through Banking Circle’s local clearing and instant payment 
rails in the EU and UK.

BANKING CIRCLE HAS ALLOWED SKYDO’S CUSTOMERS TO: 




